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WARRANTY DEED

GEORGIA, Hall County:

THIS INDENTURE, Made this 4th day of June in the year of our Lord Two Thousand Two
between  ZACHIAN INVESTMENT, LLC  Grantor, and  T. BRANDON DYER and CINDY S.
DYER Grantee,

WITNESSETH, that the said Grantor, for and in consideration of TEN ($10.00) DOLLARS AND
OTHER VALUABLE CONSIDERATIONS in hand paid at and before the sealing and delivery of these
presents, the receipt and sufficiency whereof is hereby acknowledged, has granted, bargained, sold and
conveyed, and by these presents does grant, bargain, sl and convey unto the Grantee, all that tract or
parcel of Jand, together with any improvements located thereon, lying and being in Land Lot 118 of the
Whelchel G.M.D. No. 570, 10% Land District of Hall County, Georgia, being Lot 14, The Country
Subdivision as shown on that certain plat of survey by James C. Jones, R.L.S. No. 2298, dated July 20,
1995, said plat being recorded in Plat Slide 492, Pages 7A-8A, of the Hall County Georgia Plat Records.
Said plat and the record thereof are herein incorporated for a full and complete fegal description.
Together with all right and title to a joint driveway as shown on a Joint Driveway Agreement recorded
in Hall County, Georgia, Deed Book 3047, Pages 331-333,

Subject to all easements and restrictions of record including that certain Declaration of Covenants,
Conditions, Restrictions and Easements for The Country Subdivision filed in Deed Book 2316, Pages
30-45, as amended by that certain First Amendment of the Declaration of Covenants, Conditions,
Restrictions and Easements for The Country Subdivision recorded in Deed Book 2371, Pages 117-118
of the Hall County, Georgia Peed Records.

Subject to Joint Driveway Agreement dated December 3, 1997, recorded in Deed Book 3047, Pages 331-
333, Hall County, Georgia Deed Records.

TO HAVE AND TO HOLD the said premises, together with all rights and appurtenances unto
the said Grantee, forever in FEE SIMPLE, and the said Grantor WARRANTS the title to same against
the lawful claims of all persons whomsoever.

Wherever there is a reference herein to the Grantor or the Grantee, the singular includes the plural
and the masculine includes the feminine and the neuter, and said terms include and bind the heirs,
executors, administeators, successors and assigns of the parties hereto.

In witness whereof, the Grantor has hercunto set his hand and affixed his seal the day and year
above written,

Signed, sealed and delivered in the presence of ZACHIAN-RNVESTMENT, LLC
A, \
WA I By: N - (SEAL)
A 4 i K ei], Wliember
[ SNt Dt
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When recorded retuin to {name, addressl:
\ PEACH STATE BANK & TRUST

P.0.B0X 280
GAINESVILLE,GA 20503
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REAL ESTATE DEED TO SECURE DEBT

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed to Secure Dabt {Security Instrument) is 3-03-2008
The parties and their addresses are;

GRANTOR: 1, BRANOONDYER AND CINDY S, DYER
4458 SHIALEY ROAD
GAINESYILLE, GA 30506

O f checked, refer 1o the attached Addendum incorporated hersin, for additional Grantors, their signatures and
acknowledgments,

GRANTEE: pEACHSTATE BANK & TRUST

{"Lender™} QRGANIZEO AND EXISTING UNDER THE LAWS OF THE STATE OF GEORGIA
P.0.B0X 280 /
GAINESVILLE, GA 30503

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowladged, and to
secure the Secured Debt {defined below) and Grantor’s performance under this Security Instrument, Grantor irrevocably
grants, bargains, transfers, conveys and sells to Lender, with power of sale, the following described property:

AS DESCRIBED IN THE EXHIBIT "A* ATTACHED BERETO, AND BY REFERENCE MADE APART HEREOF.

The property is located in HALL ay 1458 SHIRLEYROAD
{County)

. BAINESVILLE . Georgia 30508
{Address] {City? wats {Zip Code)

GEGRGW - AGRICULTURAL/COMMERCIALREAL ESTATE SECURFEY INSTRUMENT HOT FOR FNUL MKWALS{,MD Q'[%WWGN fpage  af 7)
L
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, creps, timber, all
diversion payments or third party payments mads to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and alt existing and fulure improvements, structures, fixtures, and replacements that may
now, or al any time in the future, be part of 1he real estate described above {all referred to as "Properiy”).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any ene time shall not
exceed § 245050.11 . This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this fimilation does not spply to advances made
under the terms of this Security Instrument to protsct Lender's securily and to perform any of the covenants contained
in this Security Instrument,

SECURED DEBT AND FUTURE ADVANGES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory notels), contract{s}, guareniylies) or other evidence of debt
described below and all their extenslons, renewals, modifications or substitutions. (When referencing the debts
below it Is suggested that you include iterns such as borrowers' names, note atmounts, interest rates, maturity
dates, elc.)

NOTE DATED: MARCH 3, 2G08;

A1AOUNT OF LDAN $245,050.11;

WITHA MATURITY DATE ©F; MARCHS, 2016

SAIDLOAM [N THE NAME OF: T, BRANDON DYER AND CINDY 8. DYER

B. All future advances from Lender to Grantor or other fulure obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debl existing now or executed after this Security Instruiment
whether or not this Security Insirument is specifically referenced. If more than one person sigas this Security
Instrament, each Grantor agrees that this Security Instrument will secure 2ll duture advances and future
obligations that are given to or incuired by any one or more Grantos, er any one or more Grantar and othars, All
fiiure advances and other future obligations are secured by this Security Instrument even though all or part may
not yet be advanced. All future advances and olher future obligations are secured as if made on the date of this
Security Instrument. Nothing in this Security Instrument shalf constitute a commitment to make additional or
fudure loans or advancees in any amount. Any such coemmitment must be agreed to in a separate writing.

C. Al chligations Grantor owes to Lender, which now axist or may later arise, to the extent not prohibited by taw,
including, but not limited to, lishilities for overdrafis relating 1o any deposit acceunt agreement between Grantor
and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any olhar sums advanced and expenses incurred by Lender under the terms of this
Securily Instrement.

This, Se‘ocurity tnstrument will not secure any other debt if Lender fails 1o give any required notice of the right of

rescission.

PAYMENTS. Grantor agrses that all payments under the Secured Debi will be paid when due and in accoerdance with the

terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or wilf be lawfully seized of the estate conveyed by this

Securily Instrument and has the right to irrevocably grant, bargain, transier, convey and sell the Property 1o Lender, with
ower of sale. Grantor also warranis that the Property is unencumbered, except for encumbrances of recard.

PRIGR SECURITY INTERESTS. With regard to any other mortgaps, deed of trust, desd to secure debt, security

agresment or ather lien decument that created a prior security interest ar encumbrance on the Property, Grantor agrees:

A. To make all payments when dus and te perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Grantor receives from the hotder.

C. Mot to allow any modification or extension of, nor to requast any future advances under any note or agreement
secured by the lien decument wilhoul Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, Hens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Grantor lo provide to Lender copies of
all noticas that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title 1o the
Praperty against any claims that weuld impsair the lien of this Security Instrument. Grantor agrees 1o assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have against parties who supply tabor or matetials to
maintain or improve tha Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire, palance’of the Sscured Debt to be
immediataly due and payable upen the creation of, or centract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject ta tha restrictions imposed by faderal law {12 C,F.R. 6911, as applicable. This
cavenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument is refeased. S . )
TRANSFER OF AN INTEBEST IN THE GRANTOR. If Grantor is an entity other than a natural person {such as a
corporation or other organization), Lender may demand immediate payment if: '

A. A beneficial interest in Granior is sold or transfersed,

B. There is a change in either the identity or number of marmhors of a partnership or similar entity.

C. There Is a change in ownership of more than 26 percent of the voting stock of & corporation or similar entity.
Howaver, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this
Security Insttument, ,

ENTITY WARRANTIES AND REPRESENTATIONS. If Graptor is an entity other than a natural person (such as a
cotporation or other organization), Grentor makes to Lender the following warranties and representations which shall
continue as iohg as the Secured Debt remains cutstanding:

O s L
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A, Grantor is duly organized and validly existing in the Granter's state of ineorporation or arganization. Grantor is in
good standing in all states in which Grantor transacts business. Grantor has the power and authority to own the
Property and to carry on its business as now being conducted and, as applicable, is gualified to do so in sach
siate in which Grantor operates.

B. The execution, delivery and performance of this Seeurity Instrument by Grantor and the eobligation evidenced by

the Secured Debt are within the power of Grantor, have been duly autherized, have received all necessary

overnmental approval, and will not violate any provision of law, or order of court or governmental agency.

gther than previously disclosed in writing to Lender, Grantor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Without Lender's prior written consent, Grantor does not and
will not use any other neme and will preserve its existing name, trade names and franchises until the Secured
Debt Is satisfiad,
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep ths Property in gpod gondition and maka sl
repairs lhat are reasonably necessary. Grantor shell not commit or allow any wasts, impairment, or deterioration of the
Property. Grantor will keap the Properly free of noxious waeeds and graszes. (rantor agrees that the nature of the
occupancy and use will not substantially change without Lender's prier written consent. Grantor will not permit any
change in any license, restrictive cavenant or easemant without Lender’s prior written consent. Grantor will notify
Lender of all demands, proceedings, claims, and actions sgainst Grantor, and of any loss or damage to the Property.
No portien of the Property will be removed, demolishad or materially altered without Lender's prior writien consent
except that Grantor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is repiaced with other persenal praperty at least equal in value to
the replaced personal property, free from any lille retenlion device, securily agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest craated by this Security Instrument,
Grantor shall not partition or subdivide the Property without Lender's prior written consent.
Lender or Lender's agents may, at Lender’s option, enler the Properly at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection specifylng a reasonable
purpose for the inspection, Any inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no
way rely on Lender's inspection,
AUTHORITY TO PERFORM. [f Grantor fails to perform any duly ar any of the covenants contamed in this Security
instrument, Lender may, withoui notice, perform or cause them to be performed, Grantor appoints Lender as attorney in
fact to sign Grantor's name or pay any amount necassary for performance. Lender's right 1o perform for Grantor shall not
create an obligation to perform, and Lender’s failure to perform will not precluda Lender from exercising any of Lender's
other rights under the law or this Sseurity Instrument. 1}; any construction on the Property is discontinued or not carried
on In a reasonable manner, Lender may take all steps necessary to protect Lender's security interast in the Property,
including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, grants, bargains, transfers and conveys to Lender

as additicnal security all the right, title and interest in the following {Property).

A, Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions. renewals, modifications or
replacements {[Leasas).

B. Rents, issues and profils, including bul not limited to, security daposits, minimum rents, percentage reats,
additional rents, common area maintenance charges, parking charges, real estatae taxas, other applicable taxes,
insurance prermium contributions, fiquidated damagas following defauit, cancellation pramiums, *loss of rents®
insurance, guest receipls, revenues, royalties, preceeds, benuses, accounts, contract rights, general intangibles,
and all rights and claims which Grantor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property (Rents),

In the event any ftem lisled as Leases or Rents is determined to be perscnal property, this Assignment will also be

regarded as a security agreement.

Granter will prempily provide Lender with copies of the Leases and will certify these Leases are true and correot copies.

The existing Leases will be provided on execution of the Assignment, and all future Leases and any other infermation

with respect to these Leases will be providsd immediately after they are executed, Grantor may collact, receive, enjoy

and use the Rents so lang as Grantor is not in default. Grantor will not collect in advance any Rents due in future lease
periods, unless Grantor fist obtains Lender's wrilten consent, Upon default, Grantor will receive any Rents in teust for

Lender and Grantor will not commingle the Rents with any other funds. When Lender so directs, Grantor will endorse and

deliver any payments of Rents front the Fropertly 1o Lender. Amounts collected will be applied at Lender's discretion to

the Secured Debts, the costs of managing, protecting and preseiving the Propesty, and other necessary expenses,

Grantor agreas lhat this Security Instrument is immediately eifactive between Grantor and Lender and eifective as to

third perties on the recording ef this Assignment, This assignment is enforceable when Lender takes an affirmative

action as prescribed by the law of the state where \he Property is located.

As long as this Assignment is in effect, Grantor warrants and represents thatl no default exists under the Leases, and the

parties subjact to the Leases have not violated any applicable law on laases, licenses and tandlords and tenants, Grantor,

at its sole cost and expense, will keap, obsarve and perform, and requira all ather parties to the Leases {o comply with
the Leases and any applicabla law. If Grantor or any perty to the Lease defaults or fails to observe any applicable law,

Grantor will promptl{ not‘rf\/ Lender. If Grantor neglects or refuses to enforce compliance with the terms of the Leases,

then Lender may, al Lender's option, enferce compllance,

Granter will not sublet, modify, extend, cancel, or otherwise slter the Leases, or accept the styrender of the Property

covered by the Leases (unless the Leasas so require) without Lender's consent, Grantor wilk not assign, compromise,

subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assuma or
become liable for the Property's maintenance, depreciation, or ather losses or damages when Lendar acts to manege,
protect or preserve the Property, except for losses end damages due to Lender's gross neglipence or intentional torls.

Otherwise, Granter will indemnify Lender and hofd Lender harmiess for all Babitity, foss or damage that Lender may incur

whan Lender opts t¢ exercise any of its remedies against any party obligated under the Leases.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agress 1o comply with the provisions of any

lease if this Security Instrument is on a leasehold. Il 1he Property includas a unit in a condeminium ar a planned unit

&) (7 L@ tpage 2ol 7
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development, Grantor will perform all of Grantor's duties undar the covenants, by-laws. of regulations of the
cendominium or planned unit development.
DEFAULY. Grantor will be in default if any of the following oceur:

A. Any party ohligated on the Securad Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed {or the purposs of

croating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or writlen representation, statement or warranty lo Lender that is false or
incorrect in any material respect by Grantar or any person or enlity obligated on the Secured Debit;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relisf faw to,
Grantor or any other persen or entity obligated on (he Secured Debt;
A good faith befief by Lender at any time that Lender is insecura with respect to any person or enlity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Grantor's business including ownership, management, and financial canditions,
which Lender in its opinion believas impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds arg used for a purpose that will contribute to excessiva erosion of highly erodible land or o the
conversion of wetlands to produce en agriculiural commodity, as further explained in 7 C.F.R. Part 1240, Subpart
G, Exhibit M,
REMEDIES ON DEFAULT. in some instances, federal and state law will require Lender to provide Grantor with notice of
1he ¢ight 1o cure, ar other notices and may establish time schedules for foreclosure actiens. Subject to these limitations,
if any, Lender may accelerate the Secured Debt and foreclese this Security Instrument in a manner provided by law if
Grantar is in default.
At the option of Lender, all or any part of the agreed ees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shali be entitled to all the remedies provided by law, the terms of tha Secured Debt, this
Security Instrument and any related documents, including without Jimitatien, the powver to sell the Property.
if there is a default, Lender may, in addition to any other permilted remedy, advertise and sell the Property as a whole or
in separale parcels at public auction to the highest bidder for cash and convey absolute title free and clear of all right,
title and interest of Grantor at such time and place as Lender designates. Lender shall give notice of sale including the
time, 1erms and place of sale and a description of the Property 1o be sold as required by the applicable law in effect at
the time of the proposed sale,
Upon sale of ihe Propariy and to the extent not prohibited by law, Lender shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser. Lender shalt apply the proceeds of the sale in the following arder; (a)
to all expensas of the sale, including but not lirmited to, reasonable allorneys’ fees; tb) 1o all sums secured by this
Security Instrament; and {c} any excess to the person or persons legally entitled to it, Lender may purchase the Property.
Tha recilals in any deed of conveyance shall be prima facie evidence of the fzcts set forth therein.
If the Property is sold pursuant to this section, Grantor, or any parsen holding possession of the Property through
Grantor, shall immediately surrender possession of the Properly to the purchaser at the sale. If possession is not
surrendered, Grantor or such person shall be a tenant holding over and may be dispossessed in accordance with
applicable law.
All rernedies are distinet, cumulative and not exclusive, and Lender is entitled 1o all ramedies provided at Jaw or equity,
whether ar not expressly set forth. The acceptance by Lender of any sum in payment or parilal payment on the Secured
Debt after the balance is dus or is accelerated ar after foreclosure proceedings ara filed shall not gonstitute a waiver of
tender's right to require full and complete cure of any existing default. By nol exercising any remedy on Grantor's
default, Lender does not waive Lender's right 1o later consider the event a default if it continues or happens again.
EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when prohibited by law,
Granter agrees to pay all of Lender's expenses if Grantor breaches any covenant in this Security Instrument. Grantor witl
also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or atherwise protecling the
Property and Lenrder's security interest. These expenses will bear interest from the date of the paymeat until paid in full
at the highest interest rate in effect as provided ¥ the terms of the Secured Debt. Granter agrees to pay all costs and
expenses incurred by Lender in collacting, enforcing or protscting Lender’s rights and remedies under this Security
Instrument. This amount may include, but is not limited 1o, attoreys’ fees, court costs, and other legal expensas, Where
the Secured Debt is collected by or through an attorney after maturity, Grantor agrees to pay 15 percent of the principal
and interest owing as attorneys' fees. This Security Instrument shall remain in effect until released. Grantor agress 1o

ay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, {1} Environmental Law means,
without limitation, the Comprehensive Environmentatl Response, Compsnsation and Liability Act {CERCLA, 42 U.5.G,
9601 et seq.}, all other faderal, state and local laws, regulations, erdinances, couri orders, atlomney general opinions or
interprative letters concerning the public health, cafety, welfara, environment or & hazardous substence; and {2}
Hazardous Substance means sny toxic, radloactive or hazardous material, wasle, pollutanl or contaminant which has
characieristics which render the substance dangercus or potentially dangerous to the public health, safety, welfare or
envivonment. The tarm includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous wasie" or "hazardous substance” under any Environmentallaw.
GraRtor represents, warrants and egrees that;

som o om o

Except as previously disclosed and ackiowledged in writing to Lendar, no Hazardous Substance has been, i3, or
will be fucated, wransported, manufactured, treated, refinad, or handled by any person on, under or about the
ll-’mperw, except in tha ordinary course of business and in strict compliance with all applicable Environmentat
aw.
Except as previously disclosed and acknowledged in writing to Lender, Grantor has not and will not cause,
C. contribute to, or permit the release of any Hazardous Substance on the Property,
Grantor will immediately notily Lender if (1) a release or threatened release of tiazardous Substance oceurs en,
under or abeut ihe Property or migrates or threatens to migrate from nearby property; or {2} there is a violation of

fpage 4 of 7)
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any Environmental Law concerning the Property, In such an evenl, Grantor will take all necessary remedial action
in accardance with Environmen!alﬂaw.

Except as previously disclosed and acknowledged in writing to Lander, Grantor has no knowledge of or reason to
balieve thera is any pending or threatened investigation, claim, or proceeding of any kind relating to (1} any
Hazardous Substance tocated on, under or about the Property; or {2] any violation by Grantor or any tenant of any
Environmental Law. Grantor will immediately notify Lender in writing as soon as Grantor has reason to believe
thers is any such pending or threatened investigation, claim, or praceeding. In such an event, Lendar has the right,
but not the obfigation, to participate in any such proceeding inciuding the right to receive copias of any
documents relating 1o such proceedings.

£xcept as praviously disclosed and acknowledged in writing te Lender, Grantor and every tenant have been, are
and shall remain in full compliance with any applicable Envircnmental Law.

Except as previously disclosed and acknowledged in writing 1o Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Propertly and ne such tank, dump or well wilt be added unless
Lender first consents in writing.

G. Grantor will reguiarly inspect the Property, monitor the activitias and operations an the Property, and confirm that

all permits, licenses ar spprovals required by any applicable Environmantal Law are obtained and complied with.
Grantor will permit, or cause any fenant to permit, Lender or Lender's agent 1o enter and inspect the Property and
review all records at any reasonable time to determine {1} the existence, location and nature of any Hazardous
Substance on, undar of about the Property; {2} the existence, location, nature, and magnitude of any Hazardous
Substance that has besn released on, under or about the Property; or (3) whether or not Grantor and any tenant
are in compliance with applicable Envirenmental Law,
Upon Lender's request and at any time, Grantor agrees, at Grantor's expense, to engage a qualified environmental
engineer to prepare an environmental audit of the Property and to submit the results of such audit to Lender. The
cholce af the environmental enginaar who will perferm such audit is subject to Lender's approval.
Lender has the right, but not the obligation, to perfarim any of Grantor's obligations under this section at Grantor's
expense,
As a conseauence of any breach of any representation, warranty of pramise mada in this section, (1) Grantor will
indemnify and hold Lender and Lender's successors or assigns harmless fram and against all fosses, claims,
dermands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
withaut limitation all costs of [itigation and atiorneys' fees, which Lender and Lender's successors or assigns may
sustain; and (2} st Lender's discretion, Lendar may release this Security Instrument and in return Grantor will
provide Lendar with collateral of at isast squal valus to the Property secured by this Securily Instrument without
R‘re,\hdica to eny of Lender's rights under this Security Instrumend,

otwithstanding any of the lsnguage contained in this Security Instrument to the contrary, the terms of this
section shall survive any forectosure or satisfaction of this Security fnstrument regardless of any passage of title
to Lender or any disposition by Lender of any or all of the Praperty. Any claims and defenses to the contrary are
hereby waived.

20. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatenad action, by private or public
entities 1o purchase or take any or all of the Properly through condemnation, eminant domain, or 2ny other mesns.
Granior authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all
or any part of the Property. Such proceeds shall be considered payments and will he applied as provided in this Security
Instrument, This assignment of proceeds is subject 1o the terms of any prior morigage, deed of trust, deed to secure
deabt, security agreement or other fien document.

21. INSURANCE. Grantor agrees to maintain insurance as follows:

A. Grantor shall keep the Property Insured against loss by firs, flood, theft and other hazards and risks reasonably

B.

C.

assoclated with the Properly due to its type and location, This insurance shall be meintaned in the amounts and
{or tho periods that Lender requires. What Lender requires pursuant o the praceding two sentences can change
during the term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Grantor
subject to Lender’s approval, which shal) not be unreasonably withheld. if Grantor fails 1o maintain the coverage
described above, Lender tmay, at Lender's oplion, obtain coverage to protect Lender's rights in the Property
accordmg to the terms of this Security Instrument.
All msurance policies and renewals shall be acceptable to Lender and shall include a standard "meortgage clause”
and, where applicable, "lcss payee clause.” Grantor shall immediately notily Lender of cancellation or termination
of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Granter shall
immediately give to Lender ali receipis of paid premiums and renewal notices. Upon loss, Grantor shall give
igmwdiate notice to the insurance carrier and Lender. Lender may make proof of [oss if not made immediately by
rantor,
Unlass otherwise agreed in writing, all insurance proceeds shali be applied to restoration or repair of the Property
or 10 the Secured Debt, whether of not then due, at Lender's option. Any application of proceeds to principal shall
net extend or postpone the due date ol scheduled payrmeat nor change the amount of any payments. Any excess
witl be paid to tha Grantor, If the Property is acquired by Lender, Grantor's right to any insurance policies and
proceeds resulting from damage to the Properly befora the acquisition shall pass to Lender to the extent of the
Secured Debt immediately before the acquisition,
Grantor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured In an
amount acceptable to Lender, insuring against claims arlsing from any accident or occurrence in or on the
Property.
Grantol agtess to maintain rental loss or business inferruption insurance, as feguired by Lender, in an amount
equal to at loast coverage of ene year's dabt service, and required escrow account deposits {if agreed to
separately in writing), under a form of policy acceptable to Lender.

22, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided In & separate agteemnent, Graplor will not be
required to pay to Lender funds for taxes and insurance in escrow,
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